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Abstract

This research paper examines the ideological contestation
between opponents and proponents of Islamic Banking in
Pakistan. Major part of the rescarch is based on Shari'ah and
jurisprudential study of ‘modes of financing’ in Islamic Banks.
It explores the agreements and similaritiecs between
conventional and Islamic Banking along with analysis ol thc
fact that the existing system in Islamic Banks is based on illegal
tricks and subterfuges while at the same time apparently there
seems Lo be some fractional support to this system from Islamic
Law as well. Nevertheless, the real SharT'ah objectives for
implementation of these laws have been severely trampled in
practice.

Therefore, whether there are interest-frec banks or conventional
interest banks, they all are in fact disassociated with trade or
any kind of busincss and they primarily deal in money. This is
the opinion of Ahi al-Hadith and majority scholars of Hanafi
school of thought in Pakistan, although foundation of such
business institutions is the nced of the Islamic socicly where
genuinely on the basis of SharT'ah principles, Musharakah and
Mudarabah could be undertaken.
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Abstract

In the technical verification of the Prophet’s Hadtth, another
commonly used term along with Riwayah is Dirayah. In the
opinion of Muhaddithin, Dirayah rcfers to the textual
verification of the Hadith with regards to cxceptional or esoteric
digressions (i.c. ‘llal and Shdhudh) in the text along with the
validity of the chain of narrators and (he credibility of the
narrators themselves. However, the modem concept of Dirayah
implies rejecting any Hadith that appears to be unrcasonable to
one’s logic and Lhe understanding of Qur’an. According to this
approach, understanding of Qur’an mainly refers to the critic’s
personal understanding. In the same way, by logic, the
propenents of this concept in practice refer to their personal
logic and reasoning.

This modern concept of Dirayah is the concept of
contemporary reformists and modemists and was mainly
advocated in the subcontinent of Indo-Pak by Mawlana Taqr
Amint and in thc Arab world by Shaykh Muhammad al-
Ghazali. In this trealise, Mawlana Taqt AminT's idea of Dirayah

is critically analyzed and presented.
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Abstract
Mawlana Farahi is the founder of an independent school of
thought with rcgards to the understanding and interpretation of
Qur’an in the subcontinent. The very foundation of this school
rests with the cognition of ‘Coherence in between the Qur’anic
verses. He considers Qur’anic Coherence to be an esscntial tool
in the Excgesis of Qurian as compared to the conventional

method of employing narrations and Ahadith,

In this paper, his some of those Excgetic diversions are
discussed in which he relicd solely on his personal
understanding of Qur’anic Cohercnce whilc disengaging from
narration; especially thosc that in result did not match with any
of the interpretations stated by the scholars of early generations.
Similarly, the treatise also includes a comparative study of the
Exegesis stated by the majority scholars of the classical school
of thought and the sclected interpretations of Mawlana Faraht’

along with the predominant opinion in the subject matter.
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Abstract

Shaykh Muhammad al-Ghazali is an Egyptian scholar who in

his book “The Difference in the Concept of Sunnah between the

Experts of Figh and Hadith® has austerely criticized the

standards set by the Muhaddithin for the verification of Hadtth,

In his response, several books were authored in the Arab world

in order to defend these classical standards.

This treatisc presents a comparative study of Shaykh

Muhammad al-Ghazili’s work and the work carried out in his

response by his critics such as Shaykh Fahad bin Salman al-

‘Awdah, Shaykh Salih bin ‘Abd al-‘Aziz Al al-Shaykh and

Shaykh Rabi” bin Hadi al-Madkhalf and is concluded that

Shaykh Muhammad al-Ghazili’s criticism on the standards of

Muhaddithin was unreasonable and imbalanced.
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TRANSLITERATION TABLE

CONSONANTS
Ar= Arabic, Pr=Persian, OT = Ortoman Turkish, Ur=Urdu

OT [ Ur
b b
P P
t t
- t
th th
¢ ]
G ch
h h
h kh
d d
- d
dh dh
r r

i =1l L

=6 Lo v 0% % 4 o

Arabic and Persian

tyy (final form 1)

uw w {final form 0}
uvy (for Persian)

4u or aw

aaray

a
u

1

~+r b
ot Owoman Turkish, modern Turkish orchography may be used.

-+

Ar| Pr
z z
- zh
5 S
sh sh
5 §
d 7
t t
z z
gh gh
f f
q q
k k/g
VOWELS

gh

or | Ur
z ¥4
- r
] zh
5 5
$ sh
$ 5
i z
t t
z ?
£ gh
f f
k| g
k/i/} k
g
Urdu

4

A

a

1

&
J

Ar

1

Pr
g

a—

or
g

m

hl

Ur

g

nl

h|

v/u

=il

1y (final form 1)

uyv

au

ay

' when not final
* _at in consteuct state
¥ {article) al- or |-

URDU ASPIRATED SOUNDS
or aspirated sounds not used in Arabic, Persiam, and Turkish add h after the letrer and underline
oth the letters e.g.

Ottoman
Turkish

[

-

1y (final form 1)

uvv

ev
ey

aore

aori

oard
i
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