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The geographic dispersion of industrial and services activities and
the cross border networking of companies. (The penguin
dictionary of Economics).
The rapid integration of economies worldwide through trade,
financial flows, technology, spillovers, information networks and
cross cultural currents. (International monetry fund, worid
Economic out look, May 1977)
" The spread of free market capitalism to virtually every country in
the world. (Thomas Friedman, The Lexus and the olive tree,
1999) ‘
Westernization and the acceptance of western business
standards and political systems around the World (Mahatir
Muhammad; 1999)
According to Anthony Giddens giobalization can be defined as
"The intensification of World wide social relations which link
distant localities. in such a way that local happenings are shaped
by events accruing many miles away and vice versa.
Globalization is strong discourse to justify and legitimize power
structure thatrespond 1o the interests of the big transnational
corporate, finance capital and governments of the Industrialized
countries. (French sociologist, Pierre Bourdieu).
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